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Daily Strategy “ Sideways up”

ﬁa'm‘mm’luu SET Index iy 4.3 9 (+0.26%) Unil 1,641 N uammisﬁammmmq 46,976
SUUM UNaYUTEADN1TAINY Luaamﬂmhuu‘hmaﬁmmmmmmimimmwu wazanig Judnis
ilslunu Mid small cap mmﬁmmﬂummawm @9 Big cap WA, A1UEN war sUIANSEN
QnAARU umawumqsmmsmaawﬁmaLuauﬂmuw 9 8n 558 duum Meanslunaniusing 2,425 a1
UM WA Net Long TFEX 2,142 Fyan sieflonduiud 4
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#a99NT aus. JuRsuses nne. ”UG]EL‘WJ‘VN‘WJG] 5AuU AN 7 AU aqmamﬂmams%muaammiuﬂwm
LLauaiwmmmﬂﬂwﬂuuﬂawuﬂﬂimmwmsmaﬂmw&mmwmmammmu LU@\?MULiWﬂiuL@J‘Nﬂi@‘U
LLU’JM’]UEL'N’JU‘NVL’WW ZHU 1650 wag 1,660 0 aawisﬂmmﬂuammsﬂiwm LUUVLUE]?J’NN‘NN’JU
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nagmsnisasuiull : Selective Buy

®  vgoraAzauTuNguEIANT (BBL, TMB waz KKP) sy lovdanfiamenenidoutulusdalvd
ﬁuﬁiﬁ Sentiment UINNNSELANNTEONATISITALAY (STEC, CK, AMATA Wag WHA)
BANPU, LANNA s1enanufiut$uiuvih New High luseu 6 9a3efisysfu 117.9 US/Ton
nautunaniadisu ADVANC, INTUCH, KKP, QH, LH wag SPALI

wuuuwmquu EPG @n 7.8 49/181 9) waﬂivﬂaumsmmmmammm LLavLUwuwlmwamﬂmﬂ
s1anhiuianas wazAduumeoudn, KKP (Ua 70.75 sua/ri]'l 85) panarls 2Q18 \AUAAYBINGY
SUIANT Luamummmiiawﬁ 2Q18 Useun 1,437 mummwmu 21%yoy UsnaNi KKP &NLUWW
ﬂwaﬂumaaaamﬂuamam (Uszunm 7-7.5%), ANAN (Un 5.05 Fo/1111 6.7) 1# Sentiment UINN
wualugenvsnazelély 2018 mﬁ]uaaﬂmmmmmwuaummmLﬂammh 7189971n1ATINNS IDEO
Rama 9 - Asoke fin13nausURLAUAIAINETD YuzdilAsen1s Aston Asoke Bulaulfisaniawau (31n
Tou 4Q18 1Ju 2Q18)

Top picks ‘U‘L! : ADVANC, ANAN, BEM, BDMS, CHG, CPALL, IVL, MINT, MTC wag QH
KSS report duil : MINT Un 34.25 Fo/Adnlni 43 970 47), TISCO (Un 84 foadilumi 90 a1n 98)
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® wnﬂsumuaaﬂsmmsm muvimLmn'fl,swaﬂsunaumswuuﬂmumﬂwamnLman 224 9m :
sutinnloudiiiuty 224.44 0 Yot 24,925 90 uﬂawuﬂmamaamaﬂsuLmuaammmimwawﬂﬂm
aaﬂmmmimauimmamwaamﬁ hay aqazuanzummmimmuﬂﬁmmmmmaﬁlm YugNn
awuﬂaum%ammameiimmuimma 2/18 veuiemannedeufiasneesUussnanansaduay
29NUININYY muﬂawummmmwaﬂiuﬂaumisuawiwwmmaumaaﬂmasml,lfuumiamﬂ
mamﬂﬂumLﬂswﬁnaawiﬁwﬂaumv\IumLLadmwamﬂmﬂmmmiammwﬂmumuﬂﬂamaqimua n5ul

R (+/-) s’m’m’muﬂu Brent Y Technical rebound wd WTI §elaitiy m’aasvwwa'wlummwu
u,u'ﬂuuawu 1A UAU BRENT sy 1.05 maami W30 1.4% Uil 74.45 peaani/ungise
MBQLUUNEAIULGNU’JWUEN Technical rebound PHI91NNIIANTIILTINTT 6% Tmuﬂawm du
drsiudu wrl Ssldiulaonudanaadndessn 5 L"U“Lm WsaUszua 0.09% Jndl 70.33 maams/
UIsisa Luaqmﬂuﬂawuamnﬂaaaﬂuﬁzuméuwwmsumumuiummm TnoflunTthidwnansthsiuiu
ﬂmaaamemﬂuwaamﬂuﬁmmmwamwwsmwﬂiuwmwiuwm @y LLULOaT UaslkALUIA)
1®5Uﬂ’ﬁLLm”ULLauLiﬁJﬂaUaﬂ’]’Ju‘Uﬂﬁ] Imamam UﬁwummmqmmaqaLU&JLUmLmsmumiLﬂmamu
depaniduud IR 4 uuie mﬂmﬂmwmiaaaaﬂmuuammmﬂsumm 850,000 U15438/3U

R (+) duy.aufAfa@an nnm. mﬂlwulmwm 5au mnmvmﬂ 7Au Lmemwaa'msU:mUsmmwa
Laanﬂsuﬁ'muauLsuﬂgumwu'mluu'm nnaagelyalld : 1uilivsvnn auslfasnsuuudulunsden
ﬂmuﬂiimmsmﬂaaﬂm (nne.) mamiaqmLLuumwimmauasuaimiumLLuuLammunwmmﬂaw
Lwamiqml,muuﬂu ANA. Gum‘lmwm 5 AL NTINUA 7 AU asmisﬂmﬂumangwmaaafnmmwa
mmwmhuﬂmwmaanmmuwivmu ang. u,aumiﬁwa ﬂﬂm‘lwmwammﬂ LLavmmsaﬂgum
wmﬂmwuﬂmummmuwaawmﬂimﬂiﬁs Uiumuumaﬂmamaamammmm nnel. Gusﬂm PRI
dlowou nafidiunn auvasnzuuulisusessede nnn. wlmunmauaﬂuﬂuﬂiquu danalvinann
AvaINsiden Anm. ﬂumslwwmsmuaqmaﬂsuwumaiimmemiLaanmﬂwmﬂmaaﬂlﬂaﬂ
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Fund Flow : lwaantiaslunaianinalinasdulam

Thailand Fund Flow :
Muildnamudeniviegnslunainulne 558 auum
Aoitlonduiud 9 danalyi YTD v1eand 195,866 druum
waznduanvegvdlunatniusdng 2,425 duum WWuiuusn
Tuseu 2 Jurins uA Net Long TFEX 2,142 deyayn daLiles
. o o

Wuwiun 4

Regional Fund Flow :
Muiltnasmuisnindusdegrslunainugiiniaduiu
usnlusou 2 Juvhns usifumsdeiisaunnsd Uss2s &u
Tnetogsinnitgalunaaunmald Ussas §1u usvnog’
dnteslumaraiuldniu USS5 d1u daungu TIP wdnnduan
\Huweavs neveavsuiniigalunaiaiulne USS17 a1u
Fefiauludifios USSs d1u widegnilunansudulay
US$10 a1y

Commodities Trend :
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Analysts
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Market % chg

Indices (pts) Close  A+/-(pts) A +/- (%) WTD
Thailand 1,640.9 +4.30 +0.26 +1.62
Indonesia 5,907.9 +14.51 +0.25 +3.74
Philippines 7,350.6 +16.85 +0.23 +2.28
Taiwan 10,738.4 +61.54 +0.58 +1.22
Korea 2,285.1 +4.44 +0.19 +1.54
Singapore 3,253.0 +3.93 +0.12 +1.92
Malaysia 1,703.6 +14.80 +0.88 +2.39
Japan 22,188.0 +255.75 +1.17 +2.93
Hong Kong 28,480.8 +169.14 +0.60 +0.58
China 2,837.7 +59.89 +2.16 +3.29
Dow Jones 24,924.9 +224.44 +0.91 +1.92
NASDAQ 7,823.9 +107.31 +1.39 +1.76
S&P 500 2,798.3 +24.27 +0.87 +1.39
FTSE 7,651.3 +59.37 +0.78 +0.44
DAX 12,493.0 +75.84 +0.61 -0.03

Regional Fund Flows (Mil US$)

Country Last Trading Day
Thailand -16.75
Indonesia +9.52
Philippines -4.90
Taiwan -5.27
Korea +42.67
Malaysia*® -28.00

*as of 11 Jul 2018

Thailand Fund Flows (Mil TB)

SET Last Trading Day
Foreign (558.1)
Institution (41.3)
Proprietary Trading 57.0
Retail 542.4
TFEX

Foreign 2,142.0
Institution (569.0)
Retail (1,573.0)
Bond Market

Foreign (2,425.3)
Institution 7,755.4
Retail N/A
Market PE

Indices (pts) Trailing PE
Thailand 16.53
Indonesia 20.55
Philippines 18.77
Singapore 10.42
Malaysia 17.57
Japan 17.04
Hong Kong 11.39
China 13.79
Dow Jones 18.59
NASDAQ 26.63
S&P 500 21.33
FTSE 13.65
DAX 13.91

Key Commodities

(US$/bbl) Last Trading
WTI Nymex 70.33
ICE Brent 74.45
BDI (pts) 1,632.00
Gold (US$/0z.) 1,247.39
HDPE (weekly) 1,330.00
PX (weekly) 965.00
MEG (weekly) 925.00
PTA (weekly) 855.00

WTD
-158.71
+14.97
-29.72
-6.45
+130.39
-104.70

WTD
(5,263.2)
8,281.0
(1,432.6)
(1,585.2)

17,148.0
(6,160.0)
(10,988.0)

(3,900.1)
43,590.8
6,494.3

PE (x)
2018E
15.08
15.07
16.85
12.94
16.21
16.24
11.37
11.32
16.13
23.55
17.51
13.75
13.04

Chg
-0.05
+1.05
-46.00
+5.43
-5.00
+5.00
-15.00
+5.00
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% chg

MTD
+2.84
+1.87

MTD
476.08
-77.30
-59.59
837.28
+55.49
279.00

MTD

(15,790.1)

21

,982.5

(3,071.9)
(3,120.5)

40,725.0
(12,607.0)
(28,118.0)

(4,664.4)
130,152.7
17,710.2

2019E
13.67
13.43
15.01
11.92
15.07
14.19
10.28
9.98
14.81
20.21
15.87
12.89
11.77

MTD
-3.85
-4.91

-247.00

-5.76
-5.00
+0.52
-1.60
+0.59

% chg
YTD
-6.43
-7.05
-14.11
+0.90
-6.47
-4.41

1,278.43
-9,755.78
-3,650.46
-1,986.30

YTD
(195,866.7)
98,953.9
(14,244 5)
111,157.2

(4,122.0)
24,181.0
(20,059.0)

105,028.8
1,987,117.5
368,303.7

Yield (%)
2018E
3.18
2.34
1.76
4.01
3.34
1.94
3.61
2.63
2.29
1.01
1.93
4.25
3.21

AYTD(%)
+18.31
+14.76
+19.47

-4.30
+4.31
+14.20
-3.65
+18.75

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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FIPILel . 10Y bond yield Last Change
(nne). galna loslasuavwuudsuiufmisiuiu 5 au 9 7 AU T4 Thailand 2.61% +0.02%
LWEN‘WE]&’]‘ViiU‘ﬂﬂUiJUﬁJLW@La@ﬂm’]Lmu\‘iﬂiuﬁ’]u nna. wazthsede nne lnl Indonesia 7.53% +0.00%
Philippines 6.77% -0.02%
ﬂuuwammﬂ LLaummngUwmwlmwummummmuwaqwuﬂimﬂss K . .
orea 2.55% +0.04%
(+) ﬂsvwsm‘wm%Lmamﬂsmﬁmmwammia&aaﬂUumeuLUu 9.0% Singapore 5 439% +0.01%
NLFN 8.0% Malaysia 4.09% +0.01%
Japan 0.04% -0.00%
ﬁ‘lﬂ%’ﬁ . Hong Kong 2.22% +0.02%
¢ ammmﬁamauu 8. 81867 2.9% 910 2.8% lusdpunauntin wazilu China 3.51% +0.01%
us 2.85% -0.00%
ﬂmwmumﬂwammmﬂ 2012 ) Germany 0.36% 0.01%
(+) mmuwuasumammimwwu‘luaﬂmwLLmamaq 18,000 518 g3zAu France 0.64% 0.01%
214,000 578 ezmmmmummevwmmw”aﬂa&m”m 225,000 57 UK 1.28% 0.01%
Greece 3.87% -0.01%
glsu : ltaly 2.62% -0.07%
(+) glslau — NTHANNIABRENUNNTTURADUN.A. +1.3%mom Wag +2.4%yoy Portugal 1.75% -0.03%
P : Spain 1.29% -0.02%
gandfieunawntiil +1.7%yoy uag -0.8%mom
(+£—):saiuu - am%jul,?a:mualm.a. 19603 2.1% lnaiAgaduLiaunay FX again US Dollar Last Change
wihi 2.2% LazdanAaRINUNTNIAIIZIAAL Thailand 33.21 0.13
(+/-) tl5ard — 951U atioul.e. VE18Rd 2.0% NSIFINNLADUNDUNTA Indonesia 14390.00 +5.00
waglndifsduniniiasginininvensss 2.1% Philippines 53.52 -0.09
Korea 1126.00 +5.80
. a Singapore 1.36 -0.00
tovvy / To@iile : , L y . Malaysia 4.04 +0.00
() u - miamuimamqmﬂmwssmmmaum.&l. 281877 1.1%yoy A1nIN Japan 112,55 +0.54
Waunauntfvenam 1.3%yoy Hong Kong 7.85 -0.00
() A - venn1swARsasUAlUGEUT.B. +5.77%yoy war -2.33%mom &au China 6.67 -0.01
YOANY TN UALULRBULY. +4.79%yoy Wag -0. 619%mom Luaqmm%maﬁ]u EURO 117 -0.00
“L“UmmmsmLsummumsﬂaaafﬂumﬂﬁmmi Lwaaﬂﬂmiwwummmmm UK 0.76 +0.00
Source: Bloomberg, Krungsri Securities
Ay
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17-dJan 18E 19E 17-Jan Current 18E 17-Jan 18E 19E 17-Jan Current 18E 19E
Thailand 3.90 4.20 3.70 1.50 1.50 1.65 0.67 1.27 1.50 35.90 33.21 32.50 SIES5)
Indonesia 5.07 5.30 5.40 6.50 6.50 5.25 3.81 3.50 3.90 13,471 14,390 14,154 14,000
Philippines 6.70 6.65 6.55 4.00 3.50 3.70 2.86 450 3.50 49.73 53.52 5L75 53.30
Korea 3.10 290 2.80 1.25 1.50 1.70 1.90 1.80 2.00 1207.81 1126.00 1109.00 1100.00
Singapore 3.60 3.10 2.80 0.97 1.63 1.78 0.59 0.90 1.40 1.45 1.36 1.35 1.30
Malaysia 590 5.50 5.00 3.00 3.25 3.30 3.88 250 250 4.49 4.04 4.00 4.00
Japan 173 110 1.00  0.10 0.10 -0.1 048 1.00 1.10 11654 11255  110.00  106.00
Hong Kong 380 3.60 270  1.00 2.25 - 148 230 230 7.76 7.85 7.84 7.80
China 6.90 6.50 6.30 4.35 4.35 4.35 1.55 2.10 2.20 6.96 6.67 6.50 6.44
us 2.30 290 2.50 0.75 2.00 2.46 2.12 250 2.30
Germany 2.20 210 1.90 0.00 0.00 0.00 1.71 1.80 1.80 1.05 1.17 1.18 1.26
France 2.20 1.90 1.80 0.00 0.00 0.00 1.17 1.80 1.50 1.05 1.17 1.18 1.26
UK 170 130 150 025 050 075 268 250 2.10 0.82 0.76 1.34 1.42

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn) TOP 20 Net Sell NVDR (Bt mn)
July July

Date 12 11 10 9 6 Date 12 11 10 9 6
CPF 549.38 (34.10) (25.15) (15.06) (19.31) BBL (323.78) (26.65)  (205.30) 31.39 (10.15)
SCB 284.58 (28.66) 115.45 (49.27) 129.60 TISCO (256.69) 27.75 (6.97) 10.92 (7.44)
BEAUTY 137.43 (70.86) 47.59 (90.38) 493.21 CPALL (189.75)  (178.34) (270.20) (439.26)  (204.15)
BJC 119.60 22.45 (8.83) (75.33) 10.95 PTTGC (152.10) (29.46) (66.85)  (338.72) 67.89
IVL 92.17 40.87 183.29 35.45 57.53 KTC (83.43) (12.68) 56.33 48.82 58.47
LH 77.83 (5.41) 35.89 4568  (128.74) AEONTS (64.25) 18.03 5.92 6.64 (11.80)
AOT 77.36 (0.21)  (268.99) (58.25) (36.69) SUPER (47.45) 10.36  (12.01) 9.03 (15.96)
PTTEP 70.53 (13.59) 118.38 66.91 (77.77) scc (47.17)  (152.08) (341.47) (61.14) (91.17)
BANPU 66.64 81.90 126.83 124.59 (81.97) EA (41.87) (68.23) 22.98 (21.06) 168.29
EGCO 53.89 (24.91) (31.65) (26.04) (58.09) SPRC (37.91) (20.70) (30.08) (3.29) (15.14)
MINT 51.01 8.15 (55.29) (81.23) 2.39 IRPC (36.24) (24.33) 26.79 (55.95)  (198.49)
BDMS 44.09 55.90 (27.87) (54.66) (13.55) BLAND (30.65) (28.61) (28.15) (28.70) (34.60)
DELTA 37.72 1.16 (42.94) (6.04) 18.56 GLOW (26.56) 5268 (148.91) 5.35 (63.11)
HANA 35.71 (24.51) (1.63) (3.88) 14.22 TOP (24.26)  (209.08) 2.63 (1.72) (70.72)
TU 31.86 (4.44) (11.66) (22.11) (29.23) KTB (23.30) (1.83) 13.13 (18.95) (4.32)
GPSC 31.44 15.97 35.45 16.09 (18.42) BH (20.75) 412  (65.20) 7.05 (15.74)
ADVANC 25.72 257.42 (5.57) (4.57) 131.35 TRUE (17.73) (54.18) (38.02) 39.40 17.85
BTS 24.56 3.13 (42.90) (4.16) (20.65) RATCH (16.96) (10.30) (20.46) (53.05) (19.59)
CPN 20.39 (56.60) (87.45) (35.62) (63.76) BEM (15.94) 0.31 (25.63) (5.96) (29.70)
KBANK 19.79 (28.24)  (693.78)  (565.26)  (332.17) JAS (11.12) 23.39 3.48 (5.32) 12.95

Source: Thai NVDR, Krungsri Securities Research

Top 20 Most Active NVDR (Bt mn)

As of July 12,2018

Source: Thai NVDR, Krungsri Securities Research

As of July 12,2018
NVDR Shares to Total Paid-up Shares (%)

NVDR Paid-up % of

Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up

CPALL 526.38 716.13 1,242.51 (189.75) TISCO-P 0.01 0.01 74.04
PTT 518.73 502.20 1,020.94 16.53 BBL 634.90 1,908.84 33.26
BBL 310.00 633.78 943.78 (323.78) KBANK 626.85 2,393.26 26.19
CPF 725.67 176.29 901.96 549.38 TOP 365.81 2,040.03 17.93
PTTGC 333.08 485.18 818.26 (152.10) RATCH 259.51 1,450.00 17.90
PTTEP 345.96 275.44 621.40 70.53 LH 2120.75 11,949.71 17.75
TRUE 274.28 292.01 566.28 (17.73) TCAP 205.54 1,206.47 17.04
BEAUTY 328.12 190.69 518.82 137.43 SAT 71.01 425.19 16.70
SCB 398.88 114.30 513.17 284.58 MCS 83.34 500.00 16.67
KBANK 262.51 242.72 505.22 19.79 TISCO 128.69 800.65 16.07
AQT 276.58 199.21 475.79 77.36 GL 241.75 1,625.54 15.85
BJC 292.90 173.30 466.20 119.60 AH 49.96 322.58 15.49
BDMS 242.14 198.05 440.19 44.09 PTTGC 650.56 4,508.85 14.43
TISCO 58.45 81513 373.58 (256.69) THIP 11.41 80.00 14.26
EA 150.29 192.16 342.44 (41.87) KKP 114.75 846.75 13.55
BANPU 189.21 122.57 311.78 66.64 INTUCH 401.54 3,206.42 12.52
IVL 191.95 99.78 291.72 92.17 GBX 131.58 1,089.08 12.08
SCC 93.31 140.48 233.79 (47.17) TMB 5004.50 43,851.89 11.41
KTB 103.06 126.36 229.42 (23.30) BEAUTY 329.30 3,004.84 10.96
IRPC 95.25 131.49 226.74 (36.24) AP 340.00 3,145.90 10.81

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securiies Research
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Most Active

CPALL
PTT
BEAUTY
PTTEP
PTTGC
TEAMG
CPF
BBL
AOT
SCB

5.26
5.21
447
3.83
3.56
3.28
2.71
2,60
229
2.16

0.0

Top Gainer

TRITN

M-Il
ACAP |
FC
TEAMG
MPG
NC
AMANAH
B

DDD

2.0 4.0 6.0

15.38
14.71
14.17
12.90
11.57
1.1
9.66
9.57
8.62
8.38

Top Loser

NEWS
EIC
EFORL

MACO

10 20
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vanewnn:  suasngerseysendiia wmaw) Wugderulnallu usenndnmindnged S0 Gunaw)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED




Consensus Global Valuation ’&s‘

Fuil 13 nangau 2561

krungsri

Securities
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EPS P/E (x) P/B (x) Yield (%)
Country INDEX
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 927 927 1088 1201 219 166 189 151 137 17 19 21 19 17 36 3.0 34 32 34
JAPAN NKY 897.1 7829 11705 1380.7 1580.9 202 244 194 163 142 17 17 19 17 16 1.7 17 17 19 21
HONG KONG HSI 2049.1 18395 21836 25046 27711 102 120 137 114 103 12 11 14 12 12 40 36 36 36 39
CHINA SHCOMP 1969 179.8 1960 2506 2843 173 173 169 113 100 21 15 16 13 12 17 19 19 26 29
TAIWAN TWSE 603.1 611.3 6842 7818 8230 132 164 156 137 130 15 1.7 19 17 17 41 39 41 42 45
KOREA KOSPI 138.7 1240 1920 2542 2750 147 242 128 91 84 09 10 11 10 09 13 17 15 21 22
INDIA SENSEX 1354.8 1339.0 14685 19158 23359 190 201 245 191 156 28 26 30 28 24 14 17 16 15 17
SINGAPORE FSSTI 2174 2368 3060 2515 2729 134 122 111 129 119 12 11 12 11 1A 42 38 41 40 42
MALAYSIA FBMKLCI 94.2 973 1077 1051 113.0 184 169 167 162 15.1 18 16 17 17 16 30 32 31 33 35
INDONESIA JCl 1646 2087 2625 3919 4399 269 254 242 151 134 23 24 28 23 21 22 19 22 23 26
PHILIPPINE PCOMP 3358 3497 3724 4363 489.7 200 196 230 168 150 25 22 25 19 18 20 19 20 1.8 19
AUSTRALIA AS51 2319 2267 3389 3923 4087 189 250 179 160 153 19 19 20 20 19 49 43 48 43 45
=2PATYXWANDI NZSE50FG 3333 397.3 4435 4376 4762 197 173 189 206 189 19 18 20 21 20 46 45 44 39 42
PAKISTAN KSE100 3584.6 3855.6 4499.6 4801.1 5573.7 97 124 90 83 72 16 20 15 14 13 61 49 62 64 74
AVERAGE 17.4 185 17.3 144 13.0 18 18 19 17 16 32 30 32 32 35
Average (Thailand, Malaysia, Philippines, Indonesia) 21.8 196 207 158 143 21 20 23 19 18 27 25 27 27 29
Source: Bloomberg, Krungsri Securities
EPS P/E (x) P/B (x) Yield (%)

INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

DAX 4872 6274 6765 9578 10612 207 183 19.1 13.0 118 1.7 17 18 16 15 28 29 62 32 35

UKX 180.7 130.2 3326 5563 593.6 249 548 231 138 129 18 18 20 18 17 42 41 72 43 44

CAC 2633 2022 2909 3695 404.1 21.7 2441 183 146 134 14 14 16 16 15 32 35 82 33 35

SPX 108.8 106.6  119.1 1598 176.3 188 21.0 224 175 159 28 28 32 32 30 21 21 92 19 241

INDU 1090.9 1054.8 11977 15456 16825 158 187 20.6 16.1 148 30 33 38 37 35 25 24 102 23 25

comP 1703 1670 1775 3322 3872 308 322 389 236 20.2 38 35 42 45 441 13 12 112 10 1.1

AVERAGE 221 282 237 16.4 148 24 24 28 27 25 27 27 87 27 28

Source: Bloomberg, Krungsri Securities

=t = o = t] = = @ a o & o
WIgUWeU P/E NUUISSINALNDUUIU uJiEJUm&mamwNu{]uwanuﬂizmmwaumu

22 D @R 10 x) wPT'"8 (x) 40 u'% Yield 18 a% Yeld19
20.0 35

35 4 33
180 4 158 i

16.2
16.0 151 15:1 128 150 3.0 1
137 135 26

10 25 4 23
12.0 -
100 207 1.8 19
an - 15 4
6.0 -

10 4
40 -
20 - 05
0.0

Thailand Malaysia Indinesia Philippines 0.0 - Thaiand Malaysia inibnsci Philippines
Source: Bloomberg, Krungsri Securities Source: Bloomberg, Krungsri Securities
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v o oed ¥ o w & P P A
Wafw‘iwEJVlL‘U']‘U']ﬂu'W'l5ﬂ'ﬁﬂ'\ﬂUﬂqiﬁaﬂqﬂwﬂizﬂqﬂIﬂﬂﬂa'\ﬂv]aﬂ“ﬂiwﬂLLWQUizL‘WﬂlV‘ﬂ

wannsweg FuFudu Judugn Turnover List Usgdndunni
BEAUO1P1807A 9 .. 61 13 n.a. 61 Fuit 9 n.a. 2561
OCEAN 4n.a. 61 24 n.a. 61 Fuil 3 n.a. 2561
DCORP 3n.0. 61 23 n.a. 61 Fuilt 2 n.a. 2561
NFC 25 .. 61 3 d.0. 61 Fuil 22 R0 2561
JKN-W4 4i8. 61 13 n.a. 61 Fudl 1 f.e. 2561
anning FuiFudu Juduga Turnover List Usgdnduanu
nanNNsne FuBudu Judugn Turnover List Usgdndua
wannswg FuFudu Tuduga Turnover List Uszandunni

Cash Balance 3n8A113171 am%ﬂﬁaaﬁwLﬁumﬂﬁanﬁ'n;mﬁuaﬂ"ifi’;wﬁwﬁuam%ﬂLﬁmﬁ’m’ayﬁ%%wé’nﬁwé
v o a A 1 v k73 Y O 3 Y o [J a =] Y U 4
MufnaeRugeris vangaud snunsldvdnnsnddundnuseiulunisimunsSunstonendnning

v 1 v CY 1A £ 1 LY o & a v L a L

U Net settlement mneaI1 suAsinnauTIAAIgeiuTIAAerannIwdnenuluiudeaty

Ho10: SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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o Yuf 12 nsngau 2561

Name of The methods of Name of Types of Filing Transaction Amount Avg. Value
Company  pcquisition/ Management Securities Date (shares) Price (Baht)
Disposition (Baht)
ASAP 1t §39d gAUsUIA Auanainy 12/07/2561  10/07/2561 50,000 5.50 275,000
ERW e {78 @ITLI Wiy 12/07/2561  10/07/2561 5,000 6.25 31,250
ERW gl CUCRE TG Auanaiy 11/07/2561 14/06/2561 1,800 8.01 14,418
ERW L] AR TR Wiy 11/07/2561 15/06/2561 2,200 8.05 17,710
SIRI ) afim@ aszna Auanaiy 12/07/2561 10/07/2561 7,721,000 160 12,353,600
SPORT ) 133083 Inaness Wiy 12/07/2561 11/07/2561 100,000 0.53 53,000
VIBHA e #iad AFuziuaang Auanaiy 12/07/2561 11/07/2561 37,800 2.26 85,428
WP ) TANUA WUWLEN9 Wiy 12/07/2561 12/07/2561 12,289,059 720 88,481,225

Source: SEC (Form 59-2)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Date Time Event Period Survey Actual Prior
United States

07/12/2018 19:30 Initial Jobless Claims 7-Jul 225k 214k 231k
07/12/2018 19:30 CPIl MoM Jun 0.20% 0.10% 0.20%
07/12/2018 19:30 CPI YoY Jun 2.90% 2.90% 2.80%
07/12/2018 19:30 CPI Index NSA Jun 252.05 251.99 251.59
07/12/2018 19:30 Real Avg Weekly Earnings YoY Jun -- 0.20% 0.30%
07/12/2018 19:30 Real Avg Hourly Earning YoY Jun - 0.00% 0.00%
07/12/2018 19:45 Bloomberg July United States Economic Survey

07/12/2018 20:45 Bloomberg Consumer Comfort 8-Jul --  27-Feb 57.60
07/13/2018 01:00 Monthly Budget Statement Jun -$80.0b - -$146.8b
07/13/2018 19:30 Import Price Index MoM Jun 0.10% - 0.60%
07/13/2018 19:30 Import Price Index YoY Jun 4.60% -- 4.30%
07/13/2018 19:30 Export Price Index MoM Jun 0.20% - 0.60%
07/13/2018 19:30 Export Price Index YoY Jun -- -- 4.90%
07/13/2018 21:00 U. of Mich. 1 Yr Inflation Jul P -- -- 3.00%
07/13/2018 21:00 U. of Mich. 5-10 Yr Inflation Jul P -- -- 2.60%
China

07/12/2018 07/15 Aggregate Financing CNY Jun 1400b -- 760.8b
07/12/2018 07/15 New Yuan Loans CNY Jun 1535.0b - 1150.0b
07/13/2018 Trade Balance Jun $27.72b - $24.92b
07/13/2018 Exports YoY Jun 9.50% - 12.60%
07/13/2018 Imports YoY Jun 21.30% - 26.00%
07/16/2018 09:00 Surveyed Jobless Rate Jun -- -- 4.80%
07/16/2018 09:00 GDP YoY 2Q - -- 6.80%
07/16/2018 09:00 GDP YTD YoY 2Q - - 6.80%
07/16/2018 09:00 Retail Sales YoY Jun 9.00% - 8.50%
07/16/2018 09:00 Industrial Production YoY Jun 6.40% -- 6.80%
07/17/2018 08:30 New Home Prices MoM Jun -- -- 0.80%
Thailand

07/19/2018 07/24 Car Sales Jun - -- 84965.00
07/19/2018 07/24 Customs Imports YoY Jun -- -- 11.70%
07/19/2018 07/24 Customs Exports YoY Jun -- -- 11.40%
07/19/2018 07/24 Customs Trade Balance Jun -- - $1204m
07/26/2018 07/31 Mfg Production Index ISIC NSA YoY Jun -- -- 3.20%
07/26/2018 07/31 Capacity Utilization I1SIC Jun - - 69.91

Disclaimer: tanans/s1aoruaiuisavindunuiugrudayaiilamasasisisazy deiarsanuaindannindada ad1olsfianu vua.vdnnindnseaiagsanianafusasainu
gAfasuazANENYsalaadtayadinale unanudinanidudssumdazaviiIavinialdifludayalsznauaisdadulalunisasnu viEnuasgrudnilunisiddauuilas
ANuiuriallszananisene Mdsnglulanans/smasuaiiud Taglidasudstvinsiuaroniin defutinasmulisaldnafifiaatrosauaaulunsfansannisadmy

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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JuI‘ 2018
Sunda Monda Tuesda Wednesda Thursda Frida; Saturda

1
XM
NCL (20/07/2018 10:00)

8
XE
VGI-W1 (1:1 @ 7.00 Baht)

15
XD
VGl (0.054 Baht)

22

29

2 3
XM XM
UPA (31/07/2018 10:00) BLAND (26/07/2018 11:00)
GPSC (24/08/2018 14:00) NPP (19/07/2018 14:00)
GREEN (26/07/2018 11:00)

9 10
XE XM
AIRA-W1 (1:1.00237 @ 1.99527 Baht) SGF (07/08/2018 10:00)

XD
TNPF (0.50 Baht)

16 17
XE
T-W3 (1:1.594 @ 1.00 Baht)

23 24
XR
MACO (5:1 @ 2.00 Baht)
XW
NCL (7:1)
MACO (1:2)

30 31

4
XM
LTX (24/07/2018 10:00)
LH (07/08/2018 13:30)
BM (02/08/2018 14:00)

XD
LTX (1.50 Baht)

XD
STANLY (7.00 Baht)

XM
TOP (27/08/2018 14:00)
TGPRO (24/07/2018 10;00)

18
XM
THG (24/08/2018 10:00)
JMT (10/08/2018 09:00)

25
XwW
META (17:2)

XM
META (05/09/2018 14:00)

5 6 7
XE
ACAP-W1 (1:1.1789 @ 1.6965 Baht)
SPORT-W6 (1:1 @ 1.50 Baht)
GL-W4 (1:1 @ 40.00 Baht)

XD
GLOW (1.608 Baht)

XM
FE (01/08/2018 14:30)

12 13 14
XM
SIMAT (03/05/2018 10:00)

19 20 21
XD
TMW (2.55 Baht)

26 27 28

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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XD
BTS (0.185 Baht)

XW
BTS-W (9:1)

XE
IVL-W2 (1:1 @ 43.0 Baht)
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Aui ust 2018
Sunda Monda Tuesda Wednesda Thursda Frida; Saturda
4

1 2 3
XW XD
TGPRO (1:4) KYE (16.35 Baht)
XR

TGPRO (8:1 0.20 Baht)

5 6 7 8 9 10 11
XD XD Xw
EPG (0.15 Baht) PTL (0.37 Baht) BM (4:1)
BLAND (0.09 baht)
XE
NEW-WS5 (1:7.8323 @ 0.037 Baht)
12 13 14 15 16 17 18
Xw Xw
VG (5:1) GREEN (3:1)
19 20 21 22 23 24 25
Xw
JMT (4:1)
26 27 28 29 30 31
Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2017 Companies with CG Rating

L
ADVANC AKP ANAN AOT
CNT CPF CPN csL
GOLD GPSC GRAMMY GUNKUL
KKP KTB KTC LHFG
PHOL  PLANB PPS PRG
RATCH ROBINS SAMART SAMTEL
SPALI SPRC  SSSC  STEC
TOP TRC TRUE TSC
2S AAV ACAP AGE
ASIA ASIMAR ASK ASP
BLA BOL BROOK BRR
CIMBT CKP CM CNS
ECL EE EPG ERW
HARN HYDRO ILINK INET
KTIS L&E LALIN LANNA
MALEE MBKET MC MEGA
NWR occ 0GC OISHI
PLAT PM PPP PREB
SAMCO SAWAD  SCG scl
SMT SNP SORKON SPC
SWC SYMC SYNEX TAE
THRE  TICON  TIPCO TIW
TPAC TPCORP  TRT TRU
U UAC uml uP
7UP AEC AEONTS AF
AS ASEFA ASIAN ASN
BPP BR BROCK BTNC
CTW CWT DCON DIGI
GIFT GJS GLAND GSTEL
JCK JMART JMT JUBILE
MATI M-CHAlI  MDX META
NEP NETBAY NPK NPP
PRECHA PRIN PSTC QLT
SGP SKR SKY SLP
SUPER SVOA T TACC
TPBI TPCH TPIPL TPOLY
VPO WIIK WIN
Disclaimer

AP BAFS
DELTA DEMCO
HANA  HMPRO
LPN MBK
PSH PSL
SAT e

SVI  SYNTEC
TTCL TU

AH AHC
AUCT  AYUD

BTW CEN

coL  cowm?

FN FNS

IRC 1y

LH LHK

MFC  MFEC

ORI PAP
PRINC PT

SCN  SEAFCO

SPI SPPT
TAKUNI  TASCO

TK TKN

TSE TSR

UPF  UPOIC
AJ AKR
ATP30 AU
CBG CCET
DNA EFORL
GTB GYT
KASET KBS
METCO MGT
NUSA  OCEAN
RCI RCL
SMIT  SOLAR
TccCc TCMC
PP TRITN

BANPU
DRT
ICC
MCOT
PTG
SCB
TCAP
TVD

AIRA
BBL
CENTEL
CPI
FORTH
ITD
LIT
MOONG
PATO
RICHY
SEAOIL
SR
TBSP
TKS
TSTE
uwc

ALLA

ccp
EKH
HPT
KCAR
MILL
PDG
RJIH
SPA
TiC
I

BAY BCP BTS BWG CFRESH CHO CK
DTAC DTC EASTW  EGCO GC GCAP GFPT
ICHI INTUCH IRPC IVL JSP KBANK KCE
MINT MONO NCH NKI NYT oTO PDJ
PTT PTTEP PTTGC PYLON Q-CON QH QTC
SCC SCCC SDC SE-ED SIS SITHAI SNC
THANA THCOM THREL TISCO TKT T™MB TNDT
uv VGI WACOAL WAVE
AIT ALT AMANAH AMATA AMATAV APCO ARIP
BCPG BDMS BEC BEM BFIT BJC BJCHI
CGH CHARAN CHEWA CHG CHOW Cl CIG
CsC CspP Css DCC EA EASON ECF
FPI FSMART FvC GBX GEL GLOBAL GLOW
JCKH JWD K KGI KKC KOOL KSL
LOXLEY LRH LST M MACO MAJOR MAKRO
MSC MTC MTI NOBLE NOK NSI NTV
PB PCSGH PDI PE PG PJW PLANET
RML RS RWI S S&J SABINA  SALEE
SENA SFP SIAM SINGER SIRI SMK SMPC
SSF SST STA STPI SucC SUSCO SUTHA
TCC TEAM TFG TGCI THAI THANI THIP
T™C T™I TMILL T™MT TNITY TNL TOG
TSTH TTA TTW TVI TVO TWP TWPC
VIH VNT WICE  WINNER XO YUASA  ZMICO
ALUCON AMA AMARIN  AMC APURE  AQUA ARROW
BA BCH BEAUTY BH BIG BIZ BLAND
CGD CITY CMR COLOR COMAN CPL CSR
EPCO ESSO ETE FE FOCUS FsS GENCO
HTC HTECH IFS IHL INSURE IRCP J
KIAT KWC KYE LDC LEE LPH MATCH
MJD MK MODERN MPG NC NCL NDR
PF PICO PIMO PK PL PLE PMTA
ROJNA RPC S11 SANKO SAPPE  SCP SE
SPCG SPG SPVI SQ SRICHA SSC STANLY
TLUXE TM TMD TNP TNR TOPP TPA
TVT TYCN UOBKH UPA UREKA UT VIBHA

The disclosure of the survey result of the Thai Institute of Directors Association ("IOD") regarding corporate governance is made pursuant to

the policy of the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed

on the Stock Exchange of Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general

public investor. The result, therefore, is from the perspective of a third party. It is not an assessment of operation and is not based on inside

information. The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the

survey result may be changed after that date or when there is any change to the relevant information. Nevertheless, Krungsri Securities

Public Company Limited does not confirm, verify, or certify the accuracy and completeness of such survey result.



Anti-corruption Progress Indicator 2018

Companies that have declared their intention to join CAC

A
BJC
Cl
GSTEL
MATCH
POST
SUPER
TWPC

ABICO
BJCHI
CcoL
GYT
MATI
PRM
swcC
UEC

AIE
BLAND
com7
HARN
MBAX
PRO
SYmMC
UKEM

Companies certified by CAC

ADVANC AKP
BKI BLA
CPI CPN
FE FNS
HMPRO HTC
KGI KKP
MBKET MC
OcCC OCEAN
PM PPP
Q-CON QH
SCN SE-ED
SPACK SPC
TCMC TFG
TLUXE T™MB
TSTH TTCL
N/A
2S TUP
AHC Al
AQ AQUA
BDMS BEAUTY
BTW CBG
CMO CMR
CWT D
EIC EMC
FVvVC GENCO
HUMAN HYDRO
JCK JCKH
KDH KIAT
MACO MAJOR
ML MM
NPK NPP
PF PICO
RAM RC
Si11 SAFARI
SEAFCO SEAOIL
SMT SOLAR
STEC STHAI
TCB TCC
TITLE TIW
TPIPL TPIPP
TTL TTT™M
UPOIC UREKA
WHAUP WIIK
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The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by
Thaipat Institute, is made in order to comply with the policy and sustainable develop ment plan for the listed companies of the Office of the
Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from the listed company,
as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report
(Form 56-2), or other relevant documents or reports of such listed company . The assessment result is therefore made from the perspectiv e
of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside information. Since this
assessment is only the assessment result as of the date appearing in the assessment result, it may be changed after that date or when
there is any change to the relevant information. Nevertheless, Krungsri Securities Public Company Limited does not confirm, verify, or certify
the accuracy and completeness of the assessment result."

Reference

Disclosure: Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under
Thai Institute of Directors (as of July 31, 2017) are categorised into:

Companies that have declared their intention to join CAC

Companies certified by CAC.
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Headquarters

Krungsri Securities Public Company Limited

898 Ploenchit Tower, 3rd Floor, Ploenchit Road, Lumpini
Pathumwan, Bangkok 10330

Tel: 0-2659-7000 Fax: 0-2658-5699

Internet Trading: 0-2659-7777

Branc

hes

Emporium

662 Emporium Tower, Fl. 10, Sukhumvit 24 Road
Klongton, Klongtoey, Bangkok 10110

Tel: 0-2695-4500 Fax: 0-2695-4599

Central Bangna

589/151 Central City Tower 1 Office, FI. 27
Bangna-Trad Road, Bangna, Bangkok 10260
Tel: 0-2763-2000 Fax: 0-2399-1448

Ramalll

111/917-919 Rama Il Road, Smaedum,
Bangkhuntien, Bangkok 10150

Tel: 0-2013-7145 Fax: 0-2895-9557

Vibhavadi-rangsit

Bank of Ayudhya Public Company Limited

123 Suntowers (B) Building, Vibhavadirangsit Road,
Jompol, Jatujak, Bangkok 10900

Tel: 0-2273-8388 Fax: 0-2273-8399

Chonburi

64/17 Sukhumvit Road, Tambol Bang Plasoi,
Amphur Muang, Chonburi 20000

Tel: 0-3312-6580 Fax: 0-3312-6588

Hat Yai Branch

90-92-94 Nipat U Tit Nueng Road,Tambol Hat Yai,
Amphur Hat Yai, Songkhla 90110

Tel: 0-7422-1229 Fax: 0-7422-1411

Nakhon Pathom

67/1 Ratchadamnoen Road, Tambol Phra Pathom Jaedee,

Amphur Muang, Nakhon Pathom 73000
Tel: 0-3427-5500-7 Fax: 0-3421-8989

Suphanburi

249/171-172 Moo 5 Tambol Ta Rahad,
Amphur Muang, Suphanburi, 72000
Tel: 0-3596-7981 Fax: 0-3552-2449

Nakhon Ratchasima

168 Chomphon Road, Tambol Nai Muang,
Amphur Muang Nakhon Ratchasima,
Nakhon Ratchasima 30000

Tel: 0-4425-1211-4 Fax: 0-4425-1215

Khon Kaen

114 Sri Chan Road, Tambol Nai Muang,
Amphur Muang, Khon Kaen 40000

Tel: 0-4322-6120 Fax: 0-4322-6180

Chiang Mai

70 Chang Phuak Road, Tambol Sri Phum
Amphur Muang, Chiang Mai 50200

Tel: 0-5321-9234-6 Fax: 0-5321-9247

Chiang Rai

231-232 Thamalai Road, Tambol Wiang,
Amphur Muang, Chiang Rai 57000

Tel: 0-5371-6489 Fax: 0-5371-6490

Phitsanulok

275/1 Phichaisongkram Road, Tambol Nai Muang,
Amphur Muang, Phitsanulok 65000

Tel: 0-5530-3360 Fax: 0-5530-2580

T — Convalline: ¢ i
Naphat Chantaraserekul, Head of Research  Energy, Petrochemical, Strategy ext. 5000 naphat.chantaraserekul@krungsrisecurities.com
Kittisorn Pruitipat, CFA, FRM Property, ICT, Contractor ext. 5019 kittisorn.pruitipat@krungsrisecurities.com
Jesada Techahusdin, CFA Banking, Consumer Finance, Insurance ext. 5004 jesada.techahusdin@krungsrisecurities.com
Sunthorn Thongthip Food, Transportation, Strategy ext. 5009 sunthorn.thongthip@Krungsrisecurities.com
Worrapong Tuntiwutthipong Electronic, Automotive, Commerce ext. 5016 worrapong.tuntiwutthipong@krungsrisecurities.com
Karun Intrachai Renewable Energy, Food ext. 5010 karun.intrachai@krungsrisecurities.com
Teerapol Udomvej Healthcare, Tourism ext. 5012 teerapol.udomvej@krungsrisecurities.com
Kitti Pitakteerabandit Transportation, Media ext. 5008 kitti.pitakteerabandit@krungsrisecurities.com
Artit Jansawang Mid - Small cap, MAI ext. 5005 artit.jansawang@krungsrisecurities.com
Kaushal Ladha, CFA, Assistant Analyst Strategy
Nalinee Praman, Assistant Analyst Mid - Small cap, MAI
Chaiyot Jiwagkul Technical ext. 5006 chaiyot.jiwagkul@krungsrisecurities.com
Definition of Ratings Fax 662-658-5643
OUTPERFORM - Stocks with an expected capital gain above 10% in the next 12 months for small-caps, above 5% for big-caps
NEUTRAL - Stocks with an expected capital gain between -10% and +10% in the next 12 months for small-caps, -5% to +5% for big-caps
UNDERPERFORM - Stocks with an expected capital gain below 10% in the next 12 months for small-caps, below 5% for big-caps
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